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Strong Partnerships with Glokaigviaiels

Proven Ability to Attract Major Industry Players

Eni (2011)
* Farm-in for 50% interest in NT/P68

* Full carry for up to 3 wells and 3D
seismic program

 Full carry to FID (including appraisal)
plus US$75m payment to MEO for
additional 25% interest

- Potential value to MEO:US$85-$205m

Petrobras (2010)
* Farm-in for 50% interest in WA-360-P
et * US$39 million payment to MEO

* Full carry on up to 3 wells

PETROBRAS| US$31.5 million success bonus
» Potential value to MEO:US$81-$237m

Australia
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Tassie Shoal Projects

Overview
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* Methanol: 2 of 1.75MTA plants, built in two
stages (TSMP, & TMSP,)

e Federal & State Government Environmental
approvals in place

* Major Project Facilitation status

Accommodation and

Control Platform (ACP) - 1| 430 hectares with
| Ll water depth <20m

Methanol Plant

LNG Plant (1.75 MTA Stage 1 only)
(~3 MTA)

\

Sonar image of
submerged shoal
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Tassie Shoal is Centrally Locates

A Shallow Water Development Site

INPEX = 2.5 Mtpa FLNG
- 8% CO, Content

Woodside — 4.0 Mtpa FLNG FID:T; cat 2013

4% €O, Content

FID: Timing not specified

- Shell - ~6.6 TCF
et | 28%C0, Content '
' No development plans announced
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| ConocoPhillips = ~3.5 TCF (jointly)
Barossa: 16% CO, Content
Caldita: 13% CO, Content

- | NoDevelopment Plans Announced

Eni— ~2-7 Tef (combined)
Blackwood: 28% CO, Content H ‘ @
\ | Heron: 13-28% O, Content gyt =) .
|| Appraisal drilling planned 2012 "

« Methanol production provides a monetisation path for
regional high CO, resources




Methanol vs LNG Production

Higher CO,, Smaller Resources Suit a MethanoeliDEVEIPE

N Uneconomic 1. If alarge resource with
(unless blended) high CO,, sequestration
becomes an option for
LNG production.

25 =

3 Mtpa LNG + 1 Methanol Plants

- -

2. If smaller resource with
high CO,, methanol
production is an economic
alternative

20 —

3 Mtpa LNG + 2 Methanol Plants!

15

2 Methanol Plants

3. For mid-size resources
with moderate CO,,
methanol & LNG cases
can be constructed to

: optimise the development

combined) Conventional LNG Plants economics

Q 1 Methanol Plant

CO, Content (%)
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The Case for Methanol

Assessment of Economics, Practicality, Diversity:

e Economics
— Huge capex savings vs FLNG (~US$7B)
— ~US$2B capex savings vs an onshore methanol plant
— New markets for methanol, huge growth potential

* Practicality
— Avoid CO, separation issues
— Avoid CO, sequestration/reinjection issues
— Suits size of some regional resources
— Only 1.4 to 1.5TCF required (incl CO,)
— Environmental Permits in place

« Diversity in product mix/revenue stream
— Methanol market correlates to oll
— New markets as transport fuel, MTBE, MTO




TSMP Concept a Practical Seluueg

Design Issues with Floating or LNG Only DevelopmeERiSyaAvisieEs

AVOID CO, separation issues X{ SMR converts CO, to methanol

\V -
AVOID floating vessel motion issues -X’
AVOID CO, offshore reinjection complexities
l Supercritical x X
co,

upercritical
0O,

AVOID long pipelines to onshore facilities _X_

MEO Australia Limited




TSMP Designed Using Industiy

Final selections of partners will be made durnngrEEED/IEE
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Overall Design Concept
Methanol Plants & LNG Plant

Accommodation and
Control Platform (ACP)

LNG Plant §°
(*3MTA)  § Methanol Plant

(1.75 MTA Stage 1 only)

LNG Tank
(170,000 m3) a
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Siting on Tassie Shoal

Preliminary Layout Optimizes use of Shallow \WaieissSie

e 14 metre water depth Methanol Loading Buoy

e Shorter pipelines
— 275kms closer to regional
resources than a Darwin
onshore base
e Lower construction costs
— SE Asian construction and
towing to Tassie Shoal
e Avoids coastal construction
and environmental issues

* Avoids floating vessel
design complexities
— Vessel motion issues
— Swivelfturret issues

Gas Supply
Pipelines




TSMP Design uses Proven TecChEIEE),

Davy Process Technology & Concrete Gravity BaSessSiidisin

* Process plant based on Davy e Enhanced ‘stick-build’ on deck in
Process Technology plants casting basin

Concrete deck for Central longitudinal cellar wall structure

Perimeter
cell structure

Steel storage tanks

Cellar roof slab
Base slab

“Callal

| Installed by ballasting in 14m water
e Becomes atrtificial island

e Concrete Gravity Base structure

e Transported as a barge to Tassie
Shoal * 20 days methanol storage

MEO Australia Limited




TSMP Topsides Key Features

Davy Process Technology SMR Process

« Optimal design to convert high CO, feed gas to synthesis gas

FEED PREP & SMR REFORMING .
DISTILLATION/ H, T i
PRODUCT REFINING = NaturalGas ¢ | FL T ! ‘
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COMDENSATE
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Methane + + Steam = Methanol
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\ Effective Combined Process y
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Accommodation and Control
Platform (ACP)

e Separated from plant and storage
* Bridge connection to production/processing plant




TSMP Operations & LogIStiCs

Onshore Base in Darwin, NW Australia

« Capital City support facilities

« Existing offshore support base,
under expansion

— Logistics support: supply base, supply
& crew boats, helicopters

e TSMP primarily controlled on-site
via Accommodation & Control
Platform

« Secondary control via a Darwin
on-shore base

— Monitoring offshore operations,
administration and warehousing
facilities
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Darwin, Australia

East Arm Wharf

MASTERPLAN

Key/ Legend

1. East Arrn Wharf

2. Berth extersions 201273
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4. Open morage
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TSMP Casting Basin Site Selecuon

South East Asia Focus

 Potential construction sites
Inspected

* Development costs
estimated

o Key Criteria:
— Area
— Ground conditions
— Channel depth
— Fabrication facilities
— Workforce skills
— Tow distance and risks

MEO Australia Limited



Modular Commercial Structure

Current focus on TSMP;

Upstream TSMP#1
Methanol
Midstream

Producers JV Current
MEQ JV Fou = Focus
LR g Area

Raw Gas Seller
Construction

TSMP#2

Operations
Environment a Methanol

Government permits : Midstream

Government Permits

LNG

Upstream
Downstream

MEO JV

Raw Gas Buyer
Methanol Producer
Construction
Capex/Opex
Operations
ronment

Producers JV g
Government Permits

Raw Gas Seller ) Foundation
Construction p . - ] 0y
e Methanol Produce - Offtaker(s)
Operations .

Environment
Government permits

eting

ernment Permits & logistics
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Commercial Status

* Preliminary discussions held with key methanol market
participants

« EXxpressions of Interest received for 8.3MTA methanol offtake
from TSMP, (capacity 1.75MTA)

e Forward Plans

— Continue exploring synergies between TSMP, offtake sale to
Foundation Buyers and midstream/upstream investment

— Mature commercial framework




Overall....

« Tassle Shoal Methanol Projects have distinct
competitive advantages

— Uses CO, in SMR process

— Centrally located

— Shallow water design reduces costs

— Construct in low cost SE Asian location
— Environmental Approvals in place

* Expansion potential offers benefits for
foundation investors

MEO Australia Limited




Thank you for your interest

—

For more information ....www.meoaustralia.com.au

Disclaimer

This presentation includes certain forward-looking statements that have been based on
current expectations about future acts, events and circumstances. These forward-looking
statements are, however, subject to risks, uncertainties and assumptions that could
cause those acts, events and circumstances to differ materially from the expectations
described in such forward-looking statements.

These factors include, among other things, commercial and other risks associated with
estimation of potential hydrocarbon resources, the meeting of objectives and other
investment considerations, as well as other matters not yet known to the Company or not
currently considered material by the Company.

MEO Australia accepts no responsibility to update any person regarding any error or
omission or change in the information in this presentation or any other information made
available to a person or any obligation to furnish the person with further information.

MEO Australia Limited
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