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Deer Sir /Mad n

MEO Au,#Ii Uinllid (ASX Code: MEO)

MOSMAN OIL AND GAS

1300 135 638

LIMIT:D

On behal of Mosman 01 and Gas Unliod (&10,man), m compe,iy admmed b hdlng on the
AIM  rket of the London Six* E hange plc, enoloeed I m mnouncement h rek, on b
Mosman's Intention to make a takeover bid for MEO Australia Unlited.

Your, hoer*
Mo,min Oil and GI Unlbd

John W Barr
EN.cuRve Chairman
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11 December 2014
Mol"./ 0/lind eas Lhalld

('Mosmar or the 'Company')

Takeover proposal for
MEO Australia Umlmd

The DIrectors of Mosman Oil and Gas Umlted (Womman" or the 'Company') (AIM: MSMN), the New
Zag 12rid and Aidtrana focussed oil explor on Ind developmem company, are pleased to announce
thit Mosman proposes to make a tal over bid pursuam to Chapter 6 of the Australian Co,porotions
Act 2001 (Cth) ("Corporations Acf) to acquh 100% of the fully paid ordinary shares .the Issued
Mpltal of the AS)( 1&sted MEO Australla Umlted ('MEO') (the 'Proposal').

Mosman Informed the directors of MEO of the Proposal today. A copy of the letter to the MEO
board h uttmched as Appendbc A

propod

Mosman Intends to offer the MEO shareholders 1 AIM traded My paid ordinary  hare In Mosman
for every 20 ASX listed fuly paid ordinary shares In MEO to acquire 100% of the share cipltml of MEO
(the vmt).

The Proposa  and any agreement that results from acceptance of the Ofrer contem,ted by the
Proposal, wil besubject tothe fulflment (or waiver) of the wnditions detailed Inthe letter to the
MEOboard, and wmbefuly sutout In the takeoverbld doc nents, antidfted to be ' v ': -· In
February 2015. The OfFer would be classmed as a reverse takeover under the AIM Rula and so
would be subject to the approval of the Mosman shareholden and would require the publication d
an AIM admisslon doasnent rekrting to the merged group.

The Board of Mosman believes that the combined resources of Mosrnan and MEO wil de*ver
benefits to both Mosman and MEO shareholders and establlsh the merged group as an attracthe
hes:ment proposition for Investors,

As Mo=nan b a  Itted to tradll on AIM It has uposure to one of the liMst global Imimd
communities, and Its acth,Ittes ince being admittad eartler this year have crested air derable
Inve*ment Irrtenst

MEO was listed on the ASX In 1988 and has s asrem market cap of approxhnately AUD$14.2Sm.
MEO has a dl,erslfled portfoao of petroleum ,v , -,-,n and development permits as wei as
production h New Zealand.

MEO Is currently sub*t to a Inerser propo,81 with AM I ted company, Neon Energy Lhnited
('Neon'). MEO and Neon have entmred Into a mer,er hiplement=tion agreement pursuant to whldl
they have Ieed to complete the merger via a scheme of arrui,smerrt (u,der the Australan

MOSMAN OIL AND GAS
/lilli.

1

1

1

1

1



11/12 2014 Tag 15107 FAX WO 03/014

Corporutlons Act), subject to approval by the MEO shireholders and the resubtnry approvals
required In Austrulla (the "Neon Mergat). A draft scheme booklet In respect to the Neon Merger
wus recently lodpd with the Au*allan Securltjas and Investment, Commlasion (the "Austrulan
Regulator').

Separately, Evof,/oild Corporation Pty Ud ZE*,world') has Informed Neon that It Intinds to cal and
arrange a general meEIN of Neon's shareholderB, pursuam to mcdon 249F of the Alkstralan
Corporations Act to be held on 14 January 2015 (the 'Neon Meating"). Ewworld holds
a · : · , ' , ' 19.99% of the Issued share gplt,1 of Neon.

The Board of NEON has stated that
™eon Ene,gy understands that Evoworld Intends to send a Notke of MeetN to Neon Energy
shareholders In due course. As pre,lously announced, Evoi Ad has Indicated that It will put
resolutions to the meeting on various mgttErs, hduding the proposed merger with MEO Australia
Umlted (MEO), the removal of the eld,0ng DIrectvrs, and the appolntmem of Evoworld nominees
Timothy Kestell Peter Pynes and Rom Whms as Directors of Neon Energy.0

Mosman hes no r*tionshlp with Evoworkl. However, the actions of Evo rld ratw serious
qua=mns as to v/hether the Neon Merger will be Implemented. The Proposal and any agreernem
thut resulls from acceptance of the Offr cont=nplatad bythe Proposal, b conditional on, arno<,mt
olher thlrig the Neon MerIS not procedlr*

The MEO -bpage"avalab  at
...

119•'. A.A.'. 11.-it: >11,1 .. . 0 1,

The NEON ..bwy....1.ble at
11···m A.A.A.

Moi"Im

Momman badmitted totradlig on AIM and currently has a market ap of appronmat*£15.76m (or
AUD$29.an).

™'..ble

Glver, today's announcement, the Bidder's Statement In r*Rpect to the Proposal wm lorisad with the
Austraian Regulator and abo the Austranan Securities E»cha,e, and sen,ed on MEO In early
February 2015 and subsequently dispatched to the MEO shareholders,

Min W ..1, ; :'. Ch,h=/ 4 M... - : 'The Momnan Dhclt>rs believe that
there Is astrorg poss,bmty that the proposed mer,r between MEO Ind Neon wl not occur, and
that the takeover bid Effurds the MEO shareholders a viable altmrnatlve. The Mom,an Dhctors
bele e that the combined resources of Mo=nan and MEO v,111 delh'er bensfits to both shareholder
voups and estabIEsh an expanded company m an attractjve Investment proposition for Investors.0

Enquillm

Mo,man OH & G,I thIM
John W Barr, E=cidive Chairman
Andy Clrron, Technical Director

St C*Ital L Ited
Nick Emersi*/A   TI=dir
+44(0) 1483 413500

MOSMAN OIL AND GAS
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/*m"Immn.11/NIN<om

e./3/om
John BIck
+44 (0) 20 7193 7463

MOSMAN OIL AND GAS
il.1,1.

 Corpor- Fllic. U"*Id
Tom Price/John Shnpn
+44 (0) 207060 2220

Updates on the Company's activ*Res are regu arly posted on Itt website
.A.A..11.0 :11. 1 -'1 . 1.1 .· 5.  _til

A')04* Moi"I'
Mosman (AIM: MSMN} Is an Aust,ana and New Zaaland focused oil , · · 7 · and development
company v th i stratil, to buld , sust,Inable mk tler all and gas buslness byacquhitlon and
orianic growth.

arrently, Momnan has a total of ten permlt, or @coeE*ed permit applications In New Zealand and
Australia,

Pitioliam #I*Prol,cl, New Ze,lid
Mosman omis 100% of permit PEP 38526, the Petroleum Creek Pro ect, which is a 143.6 sq. Iml low
end onshore ,·· V. prold located near Greymouth on the South Island In the sout*tem
01</4- of the proven Taranaki oil system. The project has a Mean Unrtsked Recoverable
Prospecove Resource of 26.6 million ban·,11. In the first month of drlma& oN was dacovered at
Cross Road,4 well which declared an Oil Di,covery In June 2014 and at Crestakl which delred an
Oil Discovery In July 2014 In H2 2014, the focus is on the appralsal of acting discoverles and
addluonal explo tio 

Tar/4/"on....Co.P,  Mav  a<
These permlt, were grant*1 to Mosman on 9 December 2014 as part of the 2014 Block Offer.

om- linm.w.-I /0.*)
Mosman has a 25% Irivestment In the Officer Basin Project. a 22,527 sq. km k//e Ind holdbng with
1*,Ificant exploration potential, which la In one of the more a,Nored parts of the RaIM with road
access. The project area 11 In the Western Australhn part of the Offlcer Basin and offers both
cor,verrtiom| and unco„,„intional potential with hydrocarbon shows reported and all elements of a
petroleums,stem,re present,

Am,deul .n Prulec: ,A :f
Mosman owns 100% of two granted permits and one appication In the Amadeus Balln In Central
Austrah which totil of 5,458 sq. km. The Amadeus Basin Is comldered orte of the most prospect ve
onshore areas In the Northern Territory of Austrah for both comentional and uncomentional oN
and gaL and hofts thi produchl Mereenle, Pabn Valley and Surprbse fields

Millyllin -4All'llk
Mosman owns 30% of VIC/P62 In the Ot•ty Bin. The permit was recently renewd and is In
relatively shalow water. Thi 70% permit holder funded a SD selsink sli,vey In 2013. The results of
the 3D sel,nic Rivey are now beN Integrated In to a geological model to . I low Identjflcation and
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MOSMAN OIL AND GAS
&'.1,/.

ranking of dr Ingtarsets. Within the Otwuy Basin there is commerclal production both orlhore and
06"ore.
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App,  A

ly Fic +61 0) 9614 0660
D, Emal: ad,n/'memu*co=

11 De©ember 2014

Mr Gregory A Short
Chairman
MEO Australl, Limited
Level 20, 500 Collm St
Mellourne, VI4 3000

Dear Mr Short

Intmtion te mili a Taliovir Bid for MEO Austr,1, Unlt,d

On behalf of thi Board of Mosman ON and Gas Umlted (Molmin), l am v,riting to Worm the
dk·ectors of MEO Austrana Umit,d (MEO) that Mosinan Inter#s to make a takeover bid pursuant to
Chapter 6 of the Co,porutions Act 2001 (ah) ( * , : , r, Act) to acquire 100% of the fuly paid
ordinary shares In the Issued capital of MEO (MEO S =).

The Board of Mo an mmly beleves that the combined resources of Mo an and MEO (the
Marged Group) wl denver benefits toboth Molman's and MEN shareholders grid estabah the
Mersed Group as an attractlve Investment proposition for Irlvestors.

Thil litter ouRInes the basis on which Mosman Intends to make the tai,iover bid to acquire 100% of
the MEO Shares on  sue.

 OPOS.

Mosman Intends to offer MEO shareholders 1 AIM traded fully paid ordhwry share In Mognan
(Mosm,n Share) for evely 20 MEO Shares to acquh 100% of the MEO Shares on Issue pur,wrn to
Chapter 6 of the Corporations Act (the Proposal),

The Proposal extends to aNMEO Shares that on  sue at the end of the offer period (In ding those
Issued due to conversion or e=rcbse of any MEO options or MEO performance rthts on Issue as ut
the date of this letter (the MEO Comerti,Il Slcurllies)).

The ProposaL and any Veement that results from acceptance of the offers contemplated by tile
Proposal wil be subject to the fulftment (or wah,r) of the condmons detaled In Annexin A

If Mosman acquires a retevlm Imares: In 90% or mon of the MEO Sham on *sue, Mosman Intends
to compulsortly acquire the out,Unding MEO Shares.

Mosman bs not mabing, separate offer to acquire Irly of the MEO Convertible Securl,Ses. However,
If Mosman and IM assodatvs acquire a relevant Interest In 90% or more of the MEO Shares on Issue,
Mo,man wilglve notice to holders of MEO Cuivertible Seallill= ofFerlng to acquire their MEO
Comertible Securities In accordance with sections 663A to 663C (inchasive) of the Corporations Act

MOSMAN OIL AND GAJ
4,/1/Im
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The Profw,MI and any agreement that results from accept»nce of the oflbrs comempiated by thi
Proposal has the support of the full Board of Mosman and I3 not, and will not be, sub}ect to
Mounan's due dilgance Into MEO or MEO's bidlness or assets

Oll„Illw of Iloli,=I

Mos,Mn li admitted totrading onthi AIM Market of thelondon Stock Exchange plc (AIM) (AIM:
MSMN) and has a market =pltalki=tion of approximately 429,8 m,on. Mosman was admitted to
tradIne on AIM In March 2014.

Mosman & an Australia and New Zeabnd foamed oil a)®tor,Bon and development company with a
Strategy to build a mest,Inable mld-mer on and gas buslness by acqu&,Ition and orgink growth.
Mosman's ke, assets Inck,de pernlits coverN four basins In Australa and the Petroleum Creek
Project In New Zealand.

Mosman's mal„5„mellt team has e-ndve : -'· I elperlenca.

For further Information plaa:• refar to: v,vA¥,moin,nollindlaggm

Annoillimmint

Mosman Intends to announce te the London Stock E*hange the nuttmrs comemplated In thls letter
on the ReGulatoIy News Service operated by the London Stock Enchar e plc ut or arots,d 7:00,m
(GMT) on 11 December 2014.

SE.li. of th'lut-

This letter constitutes nutine*tion of a proposed takeover bid for the p,/poses of section 631 of the
Corporations Act

Please contact me ut hil,=Tomosmanollandlamm If you wish to dbcuss or require clarmcatlon of
any aspect of thm letter.

Yours sincerely
Moinm 011 ind G= Umltid

John WBaIT
E,mailive Cha man

MOSMAN OIL AND GAS
lili,0,
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(a)

(b)

(C)

(b)

(C)

AN-Im-A-© 1'Imi

1. -Ii'"#Acclptill 

MOSMAN OIL AND GAS
,"'Ill.

At or befbre theend of the Offer Period, Mosman has a Relevint Interest Insuch number of
MEO Shares which represents at least 90% of the aggr ate of all MEO Shares on hsue at
the end of the Offw Period.

2. S/'lli' h//rjAB/li'i

Before the end of thi Offer Period, Moiman's shareholders approve, by ordlnery resolu804
tile acquisition ofthe MEO Shares by Mosman underthe Offer fur the purposes of Rule 14 of
the AIM Rules.

R......4.....

Before the end of the Ohr Period, all appro„215 or consents that are required by any
applkable Aw, by any Govenynent Agency or by any other ™rd Party as are nee--ry to
permit

the OfTer to be knvfully made to and accepted by MEOt sl*ireholders;

the transactiom contemplated by the Proposal to be completed; and

the MEOGroup to be In muterlal compnance with each of Its contractl, permits
Iband other asreemeng

are grantld, slven, made or obtalned on an unconditional ba,14 remain In ful force and
effect In al respec* and do not be©ome subject to any nolce, hemation or Indlartion of
Intention to revoke, suspend, restrict, modlf,or not renew the same.

NOR./*./.¥Ac om

Batwilen the Announcement Date and the end of the Offer Period (each Irw*=ive):

(a) there Is not In effect any preliminary or final ded,lon, order or decree  sued by any
Goven,nent Agincy;

no action or Investption Is announced, commenced or threat ned by any
Government A,Incy; and

no application Is made to any Goven¥nent Aeincy (other than by Momnan or any
amoclate of Mosman),

In consequence of or In connection with the Offer (other than an applkation to, ora decision
or order of, ASIC or the Tal,over, Panel In exerdse of the powers and dbcreiions corrferred
bythe Corporutlom Act) which restral,1, prohibits or Impedes  or threatens to restraln,
prohtlt or Impede, or materially Impacts upon, the maIN of the Offer and the compledon
of ari, Mans*ction contemplated by the Proposal or which requires the divestlture by
Mosman of aMy MEO Shares or any material assets of any MEO Gro,® Entity.

1
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MOSMAN OIL AND GAS

mon Sd'Irm

Before the end of the O er Period, MEO announces that It vvill not proceed with the Neon
Sdieme forany n./.1

1

& I.*SW--

Between the Announcement Date and the end of the Offer Period (each Inckslve), no
person:

(a) directly or Indirectly acquires a Relevant Interest In 19.9% or mori of the MEO 1

Shires on hi (but not asa clazindian, nominee or bare trustee);

(b) acqdfas control of MEO(within the meanl  of section 50AA of the Corporations
AA; or

(c) atherwlse acquires or merges with MEO.

7, Con tof'"liness

Between the Amouncement Dstz and the end of the Offer Period (each Indusive):

1(a) no MEO Group Entity entars Into any contr,ct or commitment requirl,1 payments
by the MEO Group Ln gicr,31 of A$1,000,000 (IndMdually or In Igregate) other#In
any payment required by law;

1

(b) no MEO Group Entity Incurs or commit to hlcur an amoum of capital expendltue In
excess of A$500,000 (Individually or In allegate) other than: 1

CD caplt,1 expendltue Incurred on exisdr, projects In which MEO has an
Intlest u at the Announcement Date; or

(11) capital expenditure In the day today operating act Itles of the buslness of
MEO Group conducted In the sme manner al before Me Announcemem
Date;

(c) no MEO Group Entity conducts Its business otherthan In the ordinary courm; and

(d) MEO does not enter Into or otherwise bea,me a party to a transadion with a
related party or related entity (as those terms are deflned In the Corporations Act).

1 Now./Ill.*In.Ch'll

Betmon the Announcemem Dante and the end of the Offer Period (Iach Induslve) none of
the followN occurs

(a) an event, chaiige, condltlon, matler orthing occurs or wil orls reasombly laly to
occur:

(b) Information li dbdosed or ar¥lounced by MEO concemille any everit, duree,
condltion. matter or thing that has occurred or I, raasonably likely to occur; or
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(C)

(d)

(e)

(h)

MOSMAN OIL AND GAS

Information conceming any event, char,e, condmon, maner or thlr, At has
0(n,red or ks reasonably Inkely to occur becomes bown to Mosman (whether or
not becomlrig public),

(each a Sp•dfld Evoil) which, v,hether Individuilly or when aggmg d with all such
events, chir,es, condltions, matters or thir# of a like kind that have oco,red or are
reasonably likely tooccur, has had or,*,uld be considered reasonably nk* to have:

other than:

a miterial adverse effect on the busli,8.i: 85324 hbatia.: mnandal or trading
position, prommbllity or prospects of the MEO Grouptaken as a whole, or

without Ilmltlr, the generalty of par,graph *d) above, the effect of a dlmlnution In
the value of the consondated net asets of the MEO Group lk®n asa v,hole, by gt
least A$2,000,000 as»Inst what It would reasormbly have been expected to have
been but for such Spedned Event

an event, matter, charee or dransmnce atzed, ormaterla», contrlbuted to, by
Mo,m,IN

ar,ythhg required or permitted to bedone or not done In respect to any traM,Ltion
contemplated by the Proposal or othenvise required to be done In connection with
the legal obligations h respect tu the Offer: or

an a,nt or matter which MEO fully Ind fildy disdosed In an announcement made
to the AE prior tothe Annotmcemerrt Dite.

a-p h Collol

(a)

(b)

(C)

Between the Announcement Date and the end of the Offer Period (eech indus#ve), no
person amrdses or purport, to axardse, states an kner,tion to e,Ircbe, or has ar,y r *Its
(whether subject to cond!6om or not) as,der any provision of Iny agreement or other
Ins ument to v,hlch any MEOGroup Entity Is a party, or by orto which any MEO Group
Entity or any of their amts may be bound or subject, which could result to any mitem
which ks matBrial In the corrtext of the MEOGroup taken asa whole, In:

any such agreement or other Instrument being tErmhlated, varied or modmed or
wiy action beIng taken or arlslY therel der;

the *terest of any MEO Group Entity In any firm, jolm Enture, trust corporation or
other er,Aty (orary,rra,imment, In retinon tosuch hiterest) being terminited,
varied or modified; or

the budness of any MEO Group Entity with any other per,<in beN dveney
dected,

asa result of the Offer orthe acquisttion of MEO Shares by Mosman,

1

1
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(b)

(C)

la No IR"don

Bet,ween the Announcemem Date and the end of the Offer Period (each Inckluve), no
IRIatlon Y,Inst any MEO Group Entity which could reasonably be . „ I :' -, to give rkle toi
mabmty for the MEO Group In mccass of A$1,000,000 Is commenced, Is threatened to be

· · annots,ced, or made Imown to Mo=  (v,hether or not becomN publc) or
MEO, other than that v,hich has been fully and fairly disdosed to the AS)< by MEO prior to
the Announcemem Date.

11. Dh/*".1 D Er'll"WI

Bet en the Announ=nent Dati and theend of the OfTer Period (each bdusive), MEO
does not announce, make, dedare or pay any distrlbution (whether by vwy of dMdend,
capital reduction or otherwise and whether In cashorln spade).

11 No Pr Ibid • · -

(a)

(d)

(e)

m

Ch)

C0

(1)

(k)

Between the Announcinlim Date ind thi end of the Of er Period (eadl Indushe), none of
the foliowl  events occurE

MEO converts al or any of MEO Shares Into a larger or smaner number of MEO
Shares;

any MEOGroup Entity rad,esto redu©i Its share capital In any wuy;

any MEO Group Entity enters Into a burback agreernerrt or reso es to approve the
terms of a burback Igmimem under section 257*1) or 257*1) of the
Corporutions Act

any MEO Group EntRy hsues shares or grants an option over any of Its *res or
agrees to make such an *sue or gram such an oplon other than the Issue of any
shares In accordance with the exerdse of MEO Options or MEO Performance R hts
issued or granted prior to the Announcement Date;

any MEO Group Entity Issues, or agrees to Issue, cor rtible notes;

any MEO Group Entity disposes oregrees to cikgpose, of the v,hole, ora substantial
pirt, of Its buslness or property:

any MEO Group Entity grants, or agrees to grarrt, a Security Interest In the whole, or
a submntil pa,4 of lu bu,In,= or property;

any MEO Group Emily resolves th,t It be wound up;

a Nquidatoror provillonal Iquldstorof any MEO Group Entlty Is appointed;

a couit makas and order for thi windN up of iny MEO Group Entity

an administrator of any MEO Group Eritlty is appointed  der section 4364 4368 or
436C of the Corporations Acc

MOSMAN OIL AND GAS

i

1

10

1



11/12 2014 Tag 15,08 FAX  012/014

(1) any MEO Group Errtlty exeartas a deed of company arrarigement or

(m) a receiver, or re©elver and manager, Is appo[ d h relation to the whole, or a
s stantial part of the property of any MEOGroup Entity.

13. O=Meon of Mosm,n N=rel

Within seven days of the start of the Offer Perk,d, Momnan makes an appilition forthe
Moiman Shares to be Issued to MEO's shareholders pursuant to the Proposal to be admittld
to trading on AIM and application Is grarrted no later seven days after the end of the Offer
Period.

MOSMAN OIL AND GAS
/lilli.
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ANC

Am{

Dal'llial'

MOSMAN OIL AND GM
/lilli.

In thlt Annexure A, the folowll, terms 1 e the Wowl, meaninv unless the contart othenvbe
requlfex

I

CO,1=1.110'u kt

C<Ilt

Go..'1""IntA.Incy

-0

MEO Group

P.*O Gro.  D,

Mio on

MEO *
R ht

MEO Sh fl

'40*m....Mon

the AIM market of the London Stock E),clinge plc

the AIM Rules for Companies published by the London Smck E:,chanle pie,
as amended from t)ne to Ame which =t out the rules, respon#Ilties and
guidance notas in reltion to companli whose Ihares are admmed to
tr,ding on AIM.

11 December 2014, the date the Propogl Is anno,sited on AIM.

Ainstrallan Securltles and Imestments Commk=lon.

ASX Umlted ABN 98 008 624 691 or the Australian Securities E aree, as
the contaid requires

i'· Act2001 (Cth).

such court of competent juadiclon under the Corporations Act agreed to
In writir' by Neon and MEO.

any government or any governmental, administrueve, monetary, fiscal or
judlcial body, department, commion, authority, tribunal, agency or entity
h miy part of the wodd.

MEO Australia Umlted ABN 43 066 447 952.

MEO Ind each of lt, subskm,ries and controlied entities.

any member of the MEO Group.

an option gramed by MEoto acquire or subscrlbe for an unts,ued MEO
Share, kidlKil, optiom granted pursuant to MEOk lor, term inceneve
plan approved at the annll general medng of MEO held on 15 November
2012.

a rtht granted by MEO to acquke orbe Blued an unisued MEO Sharefor
nil mnsideration In accordance with the terms of MEC)'s lo  tarm Incentive
plan approved,t the annual general moiting of MEO held on 15 November
2012.

a fully paid ordinary share In the capital of MEO.

the mer,r Implementition 4,Hment dated 5 November 2014 between
MEO and Neon (as varied or amended).

Moll- Mosman Oil and Gas Lmlted ACN 150 257 111.

12
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MOSMAN OIL AND GAS
il.I,/.

//O.....Sh.Ve a fully pild o,dlnary share m the c,Kul of Momlan.

Meon Neon Energy Umlted ABN 49 002 796 974.

N.on Sch.%1. (a) thesch,me of arra,Iment under Part 5,1 of the Corporutiom Ad
between MEO and 11$ shareholders contimplated by the Merger 1

Implementation Agreeller,t; or ,

(b) any arru,ement,  eement or understanding betbveen Neon and 1

MEO analogous to or of a dmllar effect to anythli, dascrlbed
.b"..

0*k/p.dod the period dull, which the o ers made under the 0* rem•h open for
acceptance.

CI'll the offer for MEO Shares to be made by Mosman pumint to a blddets
statement to besent to MECYs shareholders by Molman.

 Oposal the proposed talieo er bid by Momman of 100% of MEO Shares pursuunt to
Chapter 6 of the Corporations Act

Re'le'll,Ino"'8* hasthe meaning given In section 9 of the Corporations Act

S.tu,14kill'./ has the meaning glven In section 12 of the Penond Properly Sscurvas Ace
2009(ah).

ThinIP•,4 a party other than MEO, Mosman or any of their subsidiaries or a,ntroied
entities. 1
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