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Company Overview

Shareholders
Cadence Capital ~ 7%

Board/Management ~ 5 %
Top 20 ~ 28%

Company Data

Listed 1998

Exchange ASX (“MAY”)

Shares on issue ~1,882 million

Market Cap (20 Nov 19) ~ $17 million

Debt Nil

Cash (30 Sep 19) ~ $2.8 million

Experienced Board and Management
 Decades of international experience in Oil & 

Gas
 Technical, Financial and Commercial 

backgrounds
 Extensive fold and thrust belt experience

Andrew Purcell
Non-Executive
Chairman

Peter Stickland
Non-Executive
Director

Michael Sandy
Non-Executive Director
(Interim CEO)

Errol Johnstone
Chief Geoscientist

Dean Johnstone
Senior Geoscientist

Dr. Rafael Tenreyro
Cuba Representative
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Board and Management

12 Month Share Price Performance
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MAY.AX (5)

		Date		Close		Volume

		21-Nov-18		0.017		1,417,015

		22-Nov-18		0.016		247,901

		23-Nov-18		0.015		1,342,087

		26-Nov-18		0.015		3,337,680

		27-Nov-18		0.015		3,257,654

		28-Nov-18		0.015		444,084

		29-Nov-18		0.015		1,223,003

		30-Nov-18		0.015		961,517

		03-Dec-18		0.015		806,105

		04-Dec-18		0.015		2,786,757

		05-Dec-18		0.015		1,781,757

		06-Dec-18		0.015		3,790,892

		07-Dec-18		0.015		606,085

		10-Dec-18		0.014		1,146,862

		11-Dec-18		0.015		291,934

		12-Dec-18		0.015		620,000

		13-Dec-18		0.015		1,304,000

		14-Dec-18		0.015		150,000

		17-Dec-18		0.014		2,827,768

		18-Dec-18		0.014		1,677,674

		19-Dec-18		0.013		11,347,275

		20-Dec-18		0.012		901,088

		21-Dec-18		0.013		7,569,478

		24-Dec-18		0.012		701,812

		27-Dec-18		0.012		1,432,559

		28-Dec-18		0.013		2,188,128

		31-Dec-18		0.014		595,175

		02-Jan-19		0.015		10,844,989

		03-Jan-19		0.015		8,308,457

		04-Jan-19		0.016		1,719,033

		07-Jan-19		0.015		9,080,920

		08-Jan-19		0.015		2,824,421

		09-Jan-19		0.015		930,806

		10-Jan-19		0.015		925,525

		11-Jan-19		0.016		548,996

		14-Jan-19		0.016		- 0

		15-Jan-19		0.015		968,754

		16-Jan-19		0.014		2,841,170

		17-Jan-19		0.014		1,158,115

		18-Jan-19		0.014		833,322

		21-Jan-19		0.014		268,850

		22-Jan-19		0.014		1,010,636

		23-Jan-19		0.014		683,767

		24-Jan-19		0.014		2,198,054

		25-Jan-19		0.015		1,609,128

		29-Jan-19		0.014		34,900

		30-Jan-19		0.014		2,159,484

		31-Jan-19		0.015		891,327

		01-Feb-19		0.016		1,977,388

		04-Feb-19		0.016		6,225,079

		05-Feb-19		0.016		4,234,921

		06-Feb-19		0.016		4,234,921

		07-Feb-19		0.016		1,072,200

		08-Feb-19		0.016		- 0

		11-Feb-19		0.016		1,770,480

		12-Feb-19		0.016		429,336

		13-Feb-19		0.016		4,974,134

		14-Feb-19		0.017		487,168

		15-Feb-19		0.016		55,937

		18-Feb-19		0.016		853,482

		19-Feb-19		0.016		288,387

		20-Feb-19		0.017		5,663,065

		21-Feb-19		0.017		625,501

		22-Feb-19		0.017		- 0

		25-Feb-19		0.017		2,729,399

		26-Feb-19		0.016		564,500

		27-Feb-19		0.016		1,020,950

		28-Feb-19		0.016		- 0

		01-Mar-19		0.017		2,958,980

		04-Mar-19		0.017		3,045,950

		05-Mar-19		0.018		11,180,754

		06-Mar-19		0.018		2,282,002

		07-Mar-19		0.018		1,184,480

		08-Mar-19		0.018		1,674,975

		11-Mar-19		0.018		1,049,396

		12-Mar-19		0.018		1,122,970

		13-Mar-19		0.018		1,212,646

		14-Mar-19		0.017		1,170,770

		15-Mar-19		0.017		5,369,936

		18-Mar-19		0.016		444,600

		19-Mar-19		0.016		98,627

		20-Mar-19		0.016		986,633

		21-Mar-19		0.016		986,633

		22-Mar-19		0.016		10,000

		25-Mar-19		0.015		4,838,351

		26-Mar-19		0.014		4,049,167

		27-Mar-19		0.015		2,843,786

		28-Mar-19		0.016		2,992,751

		29-Mar-19		0.016		1,769,466

		01-Apr-19		0.015		200,000

		02-Apr-19		0.016		59,732

		03-Apr-19		0.016		4,456,581

		04-Apr-19		0.016		1,930,339

		05-Apr-19		0.015		2,287,847

		08-Apr-19		0.015		4,276,480

		09-Apr-19		0.015		696,774

		10-Apr-19		0.015		394,141

		11-Apr-19		0.015		251,051

		12-Apr-19		0.014		1,465,669

		15-Apr-19		0.015		545,000

		16-Apr-19		0.015		920,022

		17-Apr-19		0.015		1,372,561

		18-Apr-19		0.014		1,063,433

		23-Apr-19		0.015		784,695

		24-Apr-19		0.015		665,000

		26-Apr-19		0.014		4,377,670

		29-Apr-19		0.015		1,192,279

		30-Apr-19		0.015		1,907,136

		01-May-19		0.015		100,000

		02-May-19		0.014		977,896

		03-May-19		0.014		1,476,562

		06-May-19		0.013		8,023,338

		07-May-19		0.014		1,023,626

		08-May-19		0.013		1,247,829

		09-May-19		0.013		5,317,486

		10-May-19		0.013		1,532,806

		13-May-19		0.013		1,194,006

		14-May-19		0.013		789,647

		15-May-19		0.012		3,525,196

		16-May-19		0.013		1,486,319

		17-May-19		0.013		164,846

		20-May-19		0.014		1,289,893

		21-May-19		0.013		477,479

		22-May-19		0.013		1,911,466

		23-May-19		0.013		437,328

		24-May-19		0.013		2,674,836

		27-May-19		0.012		1,283,260

		28-May-19		0.012		5,404,856

		29-May-19		0.012		2,962,203

		30-May-19		0.012		1,731,765

		31-May-19		0.012		- 0

		03-Jun-19		0.011		12,876,563

		04-Jun-19		0.011		11,516,974

		05-Jun-19		0.011		780,716

		06-Jun-19		0.011		755,271

		07-Jun-19		0.011		3,200,252

		11-Jun-19		0.011		4,328,399

		12-Jun-19		0.011		- 0

		13-Jun-19		0.011		1,205,480

		14-Jun-19		0.012		3,121,638

		17-Jun-19		0.011		491,249

		18-Jun-19		0.012		2,375,814

		19-Jun-19		0.012		2,814,814

		20-Jun-19		0.011		5,216,211

		21-Jun-19		0.011		1,950,744

		24-Jun-19		0.011		7,497,986

		25-Jun-19		0.011		518,236

		26-Jun-19		0.011		1,199,238

		27-Jun-19		0.011		7,747,023

		28-Jun-19		0.011		2,523,554

		01-Jul-19		0.010		2,185,872

		02-Jul-19		0.010		- 0

		03-Jul-19		0.010		- 0

		04-Jul-19		0.011		131,000

		05-Jul-19		0.010		5,000

		08-Jul-19		0.010		465,639

		09-Jul-19		0.011		400,000

		10-Jul-19		0.010		500,000

		11-Jul-19		0.011		333,000

		12-Jul-19		0.011		419,999

		15-Jul-19		0.011		1,971,455

		16-Jul-19		0.010		8,997,256

		17-Jul-19		0.011		4,875,004

		18-Jul-19		0.010		3,089,943

		19-Jul-19		0.010		356,000

		22-Jul-19		0.010		7,517,894

		23-Jul-19		0.008		10,409,674

		24-Jul-19		0.008		6,610,842

		25-Jul-19		0.009		2,230,000

		26-Jul-19		0.009		395,822

		29-Jul-19		0.009		4,257,913

		30-Jul-19		0.009		649,501

		31-Jul-19		0.009		3,162,777

		01-Aug-19		0.009		- 0

		02-Aug-19		0.009		1,000,000

		05-Aug-19		0.009		836,949

		06-Aug-19		0.008		7,770,490

		07-Aug-19		0.009		5,744,751

		08-Aug-19		0.008		3,149,517

		09-Aug-19		0.009		4,816,391

		12-Aug-19		0.009		2,492,956

		13-Aug-19		0.008		5,828,472

		14-Aug-19		0.008		605,556

		15-Aug-19		0.008		534,833

		16-Aug-19		0.009		915,894

		19-Aug-19		0.008		243,619

		20-Aug-19		0.010		7,477,895

		21-Aug-19		0.011		3,145,878

		22-Aug-19		0.012		3,990,105

		23-Aug-19		0.011		3,152,382

		26-Aug-19		0.010		9,000

		27-Aug-19		0.011		530,640

		28-Aug-19		0.011		5,869,657

		29-Aug-19		0.010		2,074,001

		30-Aug-19		0.011		1,860,711

		02-Sep-19		0.011		4,764,899

		03-Sep-19		0.009		6,869,256

		04-Sep-19		0.010		540,471

		05-Sep-19		0.010		1,970,281

		06-Sep-19		0.011		2,536,790

		09-Sep-19		0.010		3,345,479

		10-Sep-19		0.010		1,202,833

		11-Sep-19		0.010		4,739,773

		12-Sep-19		0.011		500,000

		13-Sep-19		0.011		40,000

		16-Sep-19		0.010		489,483

		17-Sep-19		0.010		234,514

		18-Sep-19		0.010		4,103,375

		19-Sep-19		0.010		116,696

		20-Sep-19		0.011		367,454

		23-Sep-19		0.010		4,582,522

		24-Sep-19		0.010		2,561,144

		25-Sep-19		0.010		1,197,000

		26-Sep-19		0.010		1,050,919

		27-Sep-19		0.011		147,123

		30-Sep-19		0.011		14,884,369

		01-Oct-19		0.011		2,919,586

		02-Oct-19		0.009		9,061,527

		03-Oct-19		0.009		1,873,299

		04-Oct-19		0.009		- 0

		07-Oct-19		0.010		2,965,008

		08-Oct-19		0.009		10,441,309

		09-Oct-19		0.009		412,818

		10-Oct-19		0.009		1,934,308

		11-Oct-19		0.009		364,217

		14-Oct-19		0.010		1,470,000

		15-Oct-19		0.010		282,690

		16-Oct-19		0.010		50,000

		17-Oct-19		0.009		156,325

		18-Oct-19		0.010		1,087,000

		21-Oct-19		0.009		53,967

		22-Oct-19		0.010		2,200,000

		23-Oct-19		0.010		803,668

		24-Oct-19		0.010		1,501,000

		25-Oct-19		0.010		264,488

		28-Oct-19		0.010		600,000

		29-Oct-19		0.010		445,679

		30-Oct-19		0.010		2,149,158

		31-Oct-19		0.011		9,626,286

		01-Nov-19		0.011		1,606,404

		04-Nov-19		0.011		3,958,119

		05-Nov-19		0.010		9,236,902

		06-Nov-19		0.009		1,243,338

		07-Nov-19		0.010		2,993,000

		08-Nov-19		0.009		2,846,509

		11-Nov-19		0.010		11,483,162

		12-Nov-19		0.011		5,479,673

		13-Nov-19		0.011		3,102,090

		14-Nov-19		0.011		295,000

		15-Nov-19		0.011		1,908,630

		18-Nov-19		0.009		12,898,279

		19-Nov-19		0.009		859,286

		20-Nov-19		0.009		1,582,656
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Major Projects Summary

3

USA

Cuba (Block 9, 100%)
• Onshore block in proven hydrocarbon system
• Potential of ~14.8 billion barrels of oil in place, 

recoverable Prospective Resources of 676 million 
barrels of oil1

Cuba (Santa Cruz)
• Binding agreement signed Dec 2018

• Regulatory approvals expected Q1 2020

Australia (Beehive, 100%)
• The largest undrilled target in Australia
• Prospective Resource estimated as 388 million 

barrels of oil equivalent1
• Total and Santos were partners in 3D Seismic 

Survey completed August 2018.  Santos holds 
option to drill well and fund Melbana

Australia (Tassie Shoal Methanol/LNG Projects)
• Lowest cost development path for discovery 

undeveloped gas

Australia

USA
USA

Cuba
Block 9
Santa Cruz IOR

Beehive Prospect

Tassie Shoal 
Projects

Australia

1Best Estimate per Independent Expert McDaniel & Associates Report 



Cuba, Block 9 – Resource Assessment

• Large footprint - 2,340km2

• Lightly explored
• Along trend from Varadero oil field
• 3 prospects, 16 leads identified
• Potential for large Varadero type 

structures
• Cuba experts McDaniel & Associates 

Consultants2 independently assessed: 
− Best estimate prospective resource 

676 million barrels of oil3

4

Block 9 Exploration Potential3 Low Best High Mean
MMstb MMstb MMstb MMstb

Prospective Resources 288 676 1,462 798

Prospective Resources Cautionary Statement - The estimated quantities of 
petroleum that may potentially be recovered by the application of a future 
development project(s) relate to undiscovered accumulations.  These estimates 
have both an associated risk of discovery and a risk of development.  Future 
exploration appraisal and evaluation is required to determine the existence of a 
significant quantity of potentially moveable hydrocarbons.  

McDaniel & Associates assess Prospective Resources up to 1.5 billion barrels 

2 See www.mcdan.com/experience
3 per Independent Expert McDaniel & Associates Report , as adjusted by 
Melbana Energy for areas relinquished

http://www.mcdan.com/experience


Cuba, Block 9 - Alameda Prospect
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Prospective Resources Cautionary Statement - The estimated quantities of
petroleum that may potentially be recovered by the application of a future
development project(s) relate to undiscovered accumulations. These estimates
have both an associated risk of discovery and a risk of development. Future
exploration appraisal and evaluation is required to determine the existence of a
significant quantity of potentially moveable hydrocarbons. * Chance of Success

Alameda Recoverable Prospective Resources (100% MMstb)3

Objective CoS* Low Best High Mean
Alameda High/(Amistad) 15% 24 60 132 71
Alameda Mid/N 23% 4 9 19 10
Alameda 32% 39 72 128 79

Multi-target exploration drilling close to historic oil recoveries
• Three individual target zones for Alameda, two 

up-dip of known oil recoveries
• Marti-5 (1988) recovered oil (24°API) with oil 

shows over an 850 metre gross interval
• 32% chance of success at Alameda
• Best Estimate combined exploration potential:

− 3 billion barrels oil-in-place3

− 141 million barrels of recoverable oil3

• Primary objective depth range from 3,000 to 
3,700 metres

• Easy to access site, near existing roads,  all-
weather access

Proposed 
Alameda-1 

Surface 
Location

500m

3per Independent Expert McDaniel & Associates Report 



Cuba, Block 9 – Zapato Prospect

6

Multiple structures with 200 million barrel oil exploration potential

• Large fractured carbonate objective
• Working oil system - adjacent to shallower Motembo

oil field which produced high quality light crude (50 –
64.5° API)

• Crest of structure ~2,000 metres with nearly 1,000 
metres vertical relief

• Gravity and magnetic study by Cuba’s specialist 
laboratory CEINPET indicates strong gravity and 
magnetic alignment with the structural interpretation 
derived from seismic and surface data 

• Easy to access site, near existing roads,  all-
weather access

Zapato Recoverable Prospective Resource (100%,  MMstb)3

CoS* Low Best High Mean
Zapato 23% 38 95 214 114

3per Independent Expert McDaniel & Associates Report 



Block 9 - Preparations for drilling

Securing people, permits, equipment and services

7

• Field work surveys completed for Alameda-1 
and Zapato-1 well and camp sites

• Civil engineering design completed 

• Preferred civil works contractor identified

Permitting

• Well defined regulatory process

• Stakeholder engagement ongoing

• Key environmental approvals obtained

Drilling Rig & Services

• Possible drilling rigs identified for target drilling 
windows

• Services tender concluded and currently being 
refreshed



Northern Australia: WA-488-P : Beehive Prospect
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Seismic Funding/Farmin Option Agreement with Santos and Total.

• Largest undrilled oil prospect offshore 
Australia

• Independent Expert McDaniel & Associates 
Report assessed 388 MMboe best estimate

• Total and Santos fully funded and fast 
tracked Beehive 3D seismic survey in return 
for option to acquire 80% interest

• Total did not exercise their option, so Santos 
have until 4 December 2019 to notify their 
intent to exercise option to receive an 80% 
interest in WA-488-P in return for fully 
funding the first exploration well

• If Santos exercises its option, Melbana 
retains 20% and is fully carried through 
drilling of first well

• Multiple paths to development, with 
proximal undeveloped resources and 
infrastructure

TERN
FRIGATE

PETREL

BARNETT

TURTLE

BLACKTIP

Darwin

WA-488-PWA-488-P

Beehive 
Prospect

Prospective Resources (MMboe, 100%)3

Beehive CoS* Low Best High Mean
Carboniferous objective 20% 91 388 1,645 704

3per Independent Expert McDaniel & Associates Report 

Prospective Resources Cautionary Statement - The estimated quantities of
petroleum that may potentially be recovered by the application of a future
development project(s) relate to undiscovered accumulations. These estimates
have both an associated risk of discovery and a risk of development. Future
exploration appraisal and evaluation is required to determine the existence of a
significant quantity of potentially moveable hydrocarbons. * Chance of Success



Beehive 3D seismic: Improvement in Top Reservoir 
Map
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Preliminary interpretation reveals:
• Overall resolution of the Beehive isolated platform has improved with sharper 

edges providing more confidence in structural closure
• Data quality to the north-east significantly improved allowing better structural 

definition
• Carbonate platform facies distribution (rim v. lagoon v. syncline) better defined

5km

2017 reprocessed King Shoals 2D seismic Beehive 3D seismic

5km



Tassie Shoal Projects - Industry Developments
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• Melbana (100%) has Federal & State 
Government Environmental approvals valid to 
2052 to build two methanol and one LNG plant

• Evans Shoal and Barossa in race to replace 
declining Bayu-Undan production into Darwin 
LNG facilities

• Feedstock may become available as a result of 
development into Darwin LNG  

• Evans Shoal is 28% CO2 making it expensive 
to develop standalone and methanol 
production optimised with 30% CO2

• Methanol is a widely traded liquid with many 
industrial and energy uses

• Investor support for methanol project if gas 
made available.

• Potential for value creation via carried interest 
in development and/or tolling income
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1. On 15 July 2019 Melbana Energy announced its intention to offer four of its shares 
for each share of Metgasco Limited (ASX:MEL)

2. Key conditions include Melbana Energy receiving acceptances for a minimum of 
50.1% of Metgasco shares on issue and non-conflicted Melbana Energy 
shareholders approving the transaction

3. Melbana Energy has a relevant interest in 20.8% of Metgasco, due to a pre-bid 
agreement it has entered into with an entity associated with Andrew Purcell, a 
director of Melbana Energy, and acceptances received from Metgasco shareholders 
as of 14 November 2019

4. Metgasco is an ASX listed oil and gas company with exploration projects in 
Queensland and Western Australia and a substantial shareholding in Byron Energy 
Limited (BYE:ASX)

5. Melbana’s offer for Metgasco is currently open to 7:00PM (Sydney time) on 13 
December 2019 (unless further extended)

Melbana offer for Metgasco



Drilling of Beehive-1 exploration well (target Q4 2020) 

Possible near term business events for Melbana…….

Sign binding agreement for Santa Cruz (target Q1 2020)

Sign binding agreement for Block 9 farmout (target Q4 2019)

Block 9 drilling of second exploration well (target Q1 2021) 

Santos decision on Beehive exploration well (by 4 December 2019)
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Block 9 drilling of first exploration well (target Q4 2020) 



Disclaimer

Forward-looking Statements and Resources
Summary of information: This presentation contains general and background information about Melbana Energy’s activities current as at the date of the presentation and 
should not be considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is 
provided in summary form, and should not be considered to be comprehensive or complete.
Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire securities and has been prepared without taking 
into account the objectives, financial situation or needs of individuals. Before making an investment decision investors should consider the appropriateness of the information 
having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. 
Disclaimer: Melbana Energy and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the 
maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any 
part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, 
conclusions or representations contained in this presentation.  In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, 
warranty or guarantee as to the past, present or the future performance of Melbana Energy.
Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this 
presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based 
on interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should 
not be relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the 
control of Melbana Energy. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement 
or reasonableness of any forward looking statements or other forecast. 
Risks: An investment in Melbana Energy is subject to investment and other known and unknown risks, some of which are beyond the control of Melbana Energy. 
Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Melbana Energy or any other financial products and 
neither this document nor any of its contents will form the basis of any contract or commitment.  This presentation is not a prospectus.  Offers of securities in Melbana 
Energy will only be made in places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and 
does not carry any right of publication. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of 
Melbana Energy. 
No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Melbana Energy have not been and will 
not be registered under the US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States absent registration or an 
exemption from registration under the US Securities Act. No public offer of the securities is being made in the United States and the information contained herein does not 
constitute an offer of securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons. 
Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.
No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any 
such restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.
Contingent and Prospective Resources: Unless otherwise specified, the information that relates to Contingent Resources and Prospective Resources for Melbana is 
based on, and fairly represents, information and supporting documentation compiled by Mr. Dean Johnstone, who is an employee of the company and has more than 34 
years of relevant experience.  Mr. Johnstone is a member of the American Association of Petroleum Geologists.  Mr. Johnstone consents to the publication of the resource 
assessments contained herein.  The Contingent Resource and Prospective Resource estimates are consistent with the definitions of hydrocarbon resources that appear in 
the Listing Rules.  Conversion factors:  6 Bscf gas equals 1 MMboe; 1 bbl condensate equals 1 boe
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Andrew Purcell
Melbana Energy Limited
andrew.purcell@melbana.com
Telephone: +61 (3) 8625 6000

www.melbana.com

Please visit our website for more information 
and/or follow us on LinkedIn and Twitter

mailto:robert.zammit@melbana.com
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