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Disclaimer

Compliance

This presentation has been prepared by MEO Australia Limited for professional and sophisticated investors. The information contained in this
presentation is for information purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial
products. The information contained within this presentation is not investment or financial product advice and is not intended to be used as
the basis for making an investment decision. The presentation has been prepared without taking into account the investment objectives,
financial situation or particular needs of any particular person.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information,
opinions and conclusions contained in this presentation. To the maximum extent permitted by law, none of MEO Australia Limited, its
directors, employees or agents, nor any other person accepts liability, including without limitation, any liability arising out of fault or
negligence, for any loss arising from the use of the information contained in this presentation. In particular, no representation or warranty,
express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or reasonableness of any forecasts,
prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or
returns are by their nature subject to significant uncertainties and contingencies.

Before making an investment decision you should consider, with or without the assistance of a financial advisor, whether an investment is
appropriate in light of your particular investment needs, objectives and financial circumstances. Past performance is no guarantee of future
performance.

The distribution of this document in jurisdictions outside Australia may be restricted by law. Any recipient of this document outside Australia
must seek advice on and observe any such restriction.

Petroleum exploration relies on the interpretation of complex and uncertain data and information which cannot be relied upon to lead to a
successful outcome in any particular case. Petroleum exploration is inherently uncertain and involves significant risk of failure. All
information regarding prospective resource estimates and other information in relation to MEO Australia Limited’s assets is given in light of
this caution.
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Corporate snapshot

SE Asian focus — 3 high impact well results durngi®

Ticker symbols (ASX / OTCQX) MEO MEOAY

Share Price (ASX: MEO) (11 Oct) A $0.225

Issued shares* (million) 539.9

Issued options ($0.50 ex) (million) 18.9

Market Capitalisation (million)  A$121.5

Cash & Cash Equivalents (30-Sep) A $48.5

Enterprise value (million) A $73

Daily liquidity (3 mth avg) (million) 2.6 General

o HQ Melbourne, Australia
- Jakarta branch office
)\[\_\ . SE Asian portfolio
ASX:MEO |- -u,\ w < drilling Heron South-1 targeting 5Tcf raw gas

\ L b S i  drilling Gurame SE-1X targeting 0.5 Tcf gas
(AR

* November drilling Sainampueng-1 targeting 10+ MMstb

, Core strengths

S&PIASX 200 a - High calibre new venture capability

N Dz 2 Fe Ma A My Jm  Ag S O » Track record of high value transactions
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1M
* Prior to allotment of Share Purchase Plan Shares MEQ Australia Limited
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Board, executives & key technicallperSEREE]

New board & executive management 2008, tecChiCaINExds

zinsion 2010-11

Board of Directors

Nicholas Heath (Chairman)
* Chemical Engineer, 30 year international
career with ExxonMobil

\ * Past APPEA President
Jirgen Hendrich (CEO and MD)
* Appointed June 2008
* Geologist, 12 years at ExxonMobil
* 13 years in Financial Markets 2008

Greg Short (Non-Exec Director)

* Proven record of establishing production
* Geologist, 33 year International
ExxonMobil career 2008

Stephen Hopley (Non-Exec Director)

* 14 years at Macquarie Bank

* Business Coach and Mentor for early
stage enterprises 2008

Michael Sweeney (Non-Exec Director)
* Practicing Barrister/Arbitrator/Mediator
* Ten year career as Senior Executive with
MiMi (Mitsui/Mistubishi)

Executlve Team

Ken Hendrick (Implementation Mgr)
* >45 yrs Project Management experience
in major resource projects

1 Colin Naylor (Chief Financial Officer)
1+ 35 years upstream experience with BHP
Petroleum, Woodside Petroleum

David Maughan (Exploration Manager)
» 35 year international experience with

ExxonMobil
2008

‘ Robert Gard (Commercial Manager)
25 years industry experience
* Formerly ExxonMobil

2008

Peter Stickland (New Ventures Mgr)
* 22 years upstream industry experience
* Former CEO of Tap Oil

Robert Zammit (Exec Mgr, Business
Development)

= 25 years international gas marketing
experience with ExxonMobil 20 11

JAndrew Leeds (Senior Comm. Adviser)

|+ 16 yrs in Finance, Oil & Gas and Mining

* Formerly Macquarie, Merrill Lynch,
Santos, Bechtel and Orica/xom 2()71 7]

Errol Johnstone (Chief Geologist)

|+ 29 years international experience with

ExxonMobil

2010

Dean Johnstone (Senior Geoscientist)
* 28 years international experience with

ExxonMobil
2011

Lubing Liu (Chief Reservoir Engineer)

» 17 years international experience with
Sinopec, CNOOC, ConocoPhillips and
Woodside Petroleum 20 11

Jarrod Dunne (Senior Geophysicist)
* 14 years industry experience with Shell,
Woodside and Nexus

Oliver Gross (Snr Geophysical Adviser)
* 31 years international experience with

ExxonMobil
2012

John Robert (Project Devel. Adviser)
* Formerly Exxon Chem, Davy John Brown
* 40 years industry experience, including

GTL projects 2003

MEO Australia Limited




Core business strategy

Creating high value optionality by leveraging teChiiczigs

20,000

Seek high equity at low entry cost

10 Permits/PSCs
13,000 s/ - Proven basins with over-looked potential

Add technical value
/ Gulfof Thailand

16,000

(G2/48) - Invest in 3D seismic to define prospects

14,000 N
/ — Farm out to fund drilling
o (Seruway PSC) - Recover invested capital
$6uth Madura PSC

N%moo - Seek carry beyond initial drilling
i 4 Permits * Retain significant equity interest
’ - Provides leverage to drilling outcome
. - Strategy requires strong capabilities in:
4,000 !‘ (Vulcan Sub-basin)) - NeW ventures
Lamarvon - Prospect generation
2000 1 - - Commercial negotiations
) ‘ (NTIP68) - Operations (seismic, drilling)
2007 2008 2009 2010 2011 2012
| s Vel 1E 1
. Secure L';.ké"i"ll‘""‘* Return for
- S R Mitigate Risk
Acreage I S 10 : Shareholder
== himad Dudhin AN bl 4
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2012 Drilling Activity

3 hlgh Impact, hlgh eqwty WeII results duri
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mampueng-l//)
10-27 MMstb
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Bonaparte Basin Regional Activity.

Well positioned acreage near significant developmenseEubiis

:’C_GR_H-\_TER """""" -

SUNRISE

_ ?‘ ' BAROSSA
} . EVAWL

Bayu-Undan (ConocoPhillips) Greater Sunrise (Woodside) %TA

3.7 MTA LNG (Darwin) e
Commenced Liquids Prod 2004 FID: Unspecified

—_
—_
=

-——

Browse (Woodside) ~ s
8.4 MTA LNG 4 -
FEED completed early 2012 &

Bayu-Undan (ConocoPhillips)
3.7 MTA LNG (Darwin LNG)
{ Commenced LNG Prod Feb 2006

Tassie Shoal LNG and Methanol
(MEO)

3.0 MTA LNG, 3.5 MTA Methanol
Environmental approvals in place

- -

Darwin

AC/P50
(MEO 100%)

Joseph Bonaparte

Bonaparte FLNG (GDF Suez) PETREL Gulf
u

| 2.0 MTA, FID: Target 2014

FRIGATE ",

Prelude (Shell),
3.6 MTA FLNG, FID: May 2011

POSEI?ON\

: =W = Ichthys (INPEX) 8.4 MTA LNG
TOROSA ; ' ; BLACKTIP [ FID: January 2012

TER®
N\

w LERILE Blacktip (Eni)
L]
" BRECKNOCK Gl el BARNETT 100 mmscfd
Ichthys (INPEX), 8.4 MTA LNG Prod start
FID: January 2012 2009

CALLIANCE

kilometers
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Well #1: Heron South-1 (50%) - UneERyey,

5 Tcf potential LNG scale prospective gas reseources

= ool o
US$350m *40%
Eni Acquisition

November 2011

Heron-2 ~ Heron-1 Heron South-1

US$205m *50%,
Eni Farm-in
May 2011

Miocene

Cretaceous

Vee Formation

BLACKWOOD EAST
LACKWOOD

Wangarlu Formation )

Darwin Formation -\

ion
Echuca shoals Formati

Re-structuring post

Cretaceous deepens
spill point increasiy,
field size

US$520m “49.5%
SK E&S Farm-in
June 2012

Flamingo
Formation

HERO

NT/P%8

HERON SOUTH

Current GWC (interpreted) 1 OOkm ra dIUS

Elang/Plover Formation

. Notes:
- Heron South-1 targeted at potential Eni farmed in for 50% of NT/P68 — see MEO

reservoir sweet spot ASX release 14 May 2011

. 2nd Heron well decision within 60 Eni acquired 40% of Evans Shoal - see Eni
press release of 29 Nov 2011

f Heron h-1 completion
dayso eron Sout completio SK E&S farmed in for up to 49.5% interest -

« Blackwood well decision by 5th see Santos press release of 7 June 2012
Jan’13 * assumes all options exercised

* Prospective recoverable resource (mean) MEQ Australia Limited




Tasslie Shoal Projects

A regional solution for economically stranded, remeiENis

Sonar image of
submerged shoal

 NTERN

WA 453
]

430 hectares @ less
than 20m water depth
to host infrastructure

[ ]

Environmental approvals in place
Assigned Major Project Facilitation Status

Methanol: 2 of 1.75MTA plants
Built in two stages (TSMP, & TMSP,)
Consumes up to 25% CO, in raw gas stream
Eol’s received for 8.3 MTA offtake from TSMP,

Exploring synergies between offtake and
midstream/upstream investment

LNG: SMTA LNG plant (TSLNG)

Accommodation
& Control Platform

LNG Plant
(3MTA)

ual‘ g
= "?;5 AT
v

Methanol Plant
(1.75MTA Stage 1)

LNG Tank
(170,000 m?)

Methanol Load-Out

MEO Australia Limited




South East Asia Regional Context

Targeting

Historically a gas exporting region
— LNG infrastructure now under-utilised

« Growth in demand and declining

production has inflated gas prices
- Gas price 1 50%

« MEO acreage in
- shallow water & onshore basins
— close to infrastructure & markets

21 « MEO office in Jakarta
— Operator of 2 PSC’s

Manora (Mubadala)
Oil development
underway - 15 KBD

Jasmine (Mubadala)
Oil field = 40 MMstb
cumulative Production

ExxonMobil Arun
LNG Plant

Gurame discovery |

Ny
/SERU WAY PSC
(MEO 100%)

¢ » URAME

Arun LNG Plant
Originally 5 trains, 10 Mta

2 trains operating

Proposed conversion to import
terminal

sm

MEO Australia Limited




Well #2: Gurame SE-1X (100%) - UReEReEy,

Targeting gas cap up dip of 53m & 26m oll IntErSECHERS

Proposed Gurame SE-1X

L 2.5 km « o 5.6 km - B 2.7 km N
< > L ) — r g
”— -~-~
. ; ; ~
P(50) Mid Baong Depth Structure Map Oil resource willbe 1 S
! . - . P
Line of Section significantly larger if , Mid Baong
o g oil encountered in ,’
ropose Vs -
Cura ae1x Fluid Type 2500 Gurame SE-1x. e Sse -
4 ~ ~
. Known Gas 2600] N ~\‘~
~N
-~
|:| Potential Gas 27001 e =26 - T ———— - A ,a"“~\ “F-----—--- P(59)-Ge§>~-
! — 2 N
EI Known Oil 3 ——— S B Teee——me——m oo
2800] F ~ ~ S P(SO) owc
|:| Potential Oil ESE ‘“\-
2900 ~a
—_———
Seruway PSC Boundar) EI Known Water . - b P(50) GOC
|:| Potential Water <. T ~~ P(SO) owc
\\ Sso
) \\ L.
Coastline \ S am e e m e e e e e
= : ~s~ Approx LCC -3150m
Sso
N~~~~
--~~
Idi North G-1X A-1 A-2' Gurame SE-1X
{proj.) (proj.Xproj.) (proj.) (proposed)

Mid Baong sands e —-—-" < ———
—— ’ S~ 9
ﬁal sands !_""’_ >

¥B

elumai carbonates - f

Oil recoveredin FIT *
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Rayong 3D » of ¢ VR o S | LA s ] Prospect
| Seismic Survey | *88 B o g | v : ~ Strong Lead
~ |asokmz@1y P & - \ i Lead
o - : L : : ] \

has produced
more than 40

2
N 3
\ c
\ 3 )
Manora ; \ m
development o | P S \”),6
with planned 2l PR S,
production [ P @ \ ’2@
expected in = \ e N2
early 2014 of i N S \ \
Iapproximately Jasmine oil “ LR N
15,000 bopd. producion |4 RN
Bl platform and FSO | ( 7
=

\Jl i

million barrels

Source: Mubadala Petroleum

e
V=

0 100

Sainampueng-1 ={g
location

» 23 prospects and leads with total 100+ MMstb mean resource potential*
+ ~50 MMstb mean resource* potential in top five targets
 Larger identified prospects provide significant follow-up potential

* Prospective recoverable resource (unrisked) MEO Australia Limited



Planned 2013 Farm-out Activity
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WA-454-P (100%) strategically located

Marina gas and oil discovery
98 - 302 Bcf gas / 6.5 — 29.5 MMstb liquids*

N\

=
y
nnn
QY

Breakwater prospect (gas and oil case)
0.6 — 2.4 Tcf gas / 52 — 276 MMstb liquids*

i
-
-_—

_- aw-<SUNRISE

Joint
Petroleum
Development

N Area
BAYU-UNDAN

—
e =

PETREL
FRIGATE

™ N TERN

BREAKWA jz ;:

BLACKTI

TURTLE
BARNETT

0 100

kilometers

-
S

’,”:’C_-‘R_H-\_TER____
//
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Marina gas and probable oil discoy,

Contingent resources: 98—302 Bcf gas + 5—22 VIVISHIe!

Lower T R
m_lermlan MDT sample \ \ | GasGradient=0267psi/m
ands \ \
ZONE 1 recovered |SaeraN e oo s a s sis e
Gas and ) L Zone1Top:1834.7m TVDSS
ZONE 2 LIC]UIdS Jis= \&—————F—— - GOC=1842mTVDSS
ZONE 3 !
\ Probable
2l D D L ‘ 23m oil
ZONE 4 ! Wl “'I|||’ \ column
LI : I = =
ZONE 5 \ OWC=1865mTVDSS 'EEEEE

Marina structure is a simple four way rollover
(low side fault bend fold)

Contingent Resources (Recoverable) *

Mean P10
Gas (Bscf) 98 302
Condensate (MMstb) 1.5 7.5
Oil (MMstb) 5 22
Total Liquids (MMstb) 6.5 29.5

. , ' Note: Volumes will be updated with inputs from Floyd 3D seismic
Marina Zone 1 Depth map (interpreted on Floyd 3D)

* Source: Senergy, February 2012 MEOQ Australia Limited




Breakwater prospect

Multi-Tcf gas prospect with potentlal for 40-200 MM Stii@ KV EEIRRS)

¢ cut-off as Western &
: compartment E

“Potential for == Near A4 TWT structure map

' deeper plays

Un-Risked Prospective Resources (Recoverable) *

Gas only Scenario Mean P10

Gas (Bscf) 751 2,798

Condensate (MMstb) 13 87

Total Liquids (MMstb) 13 87

Gas & Oil Scenario Mean P10

Gas (Bscf) 636 2,391

Condensate (MMstb) 11 75

il (MM 41 201 .

Oil( _Stb_) 0 Amplitude cut-off on
Total Liquids (MMstb) 52 276 Fullstack = Sp|” pOint

Note: Volumes will be updated with inputs from Floyd 3D seismic

* Source: Senergy, February 2012

MEO Australia Limited




Vulcan sub-basin (100%) regional coniexi

New Seismic acquired in AC/P50, AC/P51 & ACIRSS

AC/P50 Lead

Potential cIosure

Cash/Maple (PTTEP) S height
Options under consideration ——— - p— 250- 300m
y - I O "_.‘ e e )
Developme o, < ‘ ~
— - e e W] ] Possible flat %
\ Area ———— — — ./ . "’:—“ SPOt? e
BAYU-UNDAN - — .___..—‘-Q

—

—
——

A—— IR overlying s
"‘=ﬂ hydrocarbon? Q
Wﬁ.—x e et

Puffin Oil FPSO (2007)

/ AC/P50

v
AC/P51

Bayu-Undan (ConocoPhillips)
3.7 MTA LNG (Darwin)
Commenced Liquids Prod 2004

CRUX

Skua Oil FPSO (1991)

Crux (Shell),
Options under consideration

0 100

[ S e = |
kilometers

BRECKNOCK f§

CALLI!NCE

Montara Oil Production (2012)
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Seruway PSC (100%) — Ibu Horst 3D
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'Y recovered ~14 MMCFD =
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Seruway PSC (100%) — Ibu Horst sib;

Revealed potential extent of deep carbonate clippECNANSIONZAN

Inline: 13200 13440 1367.0 1391.0 14140 14380 1461.0 14850 1508.0 15320 15730 16020 16260 16430 16730 169 Irire: 1091.0 10%0 mao 1650 1210 12760 1310 13860 1410 %0 1510 16060 16610 1760 1707810
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Drilling exposure & cost recoveny: St

Cash reserves to cover current drilling, 2013 farmeuiSHEN NNt R=Is P

—_

Drilling Costs
Bonaparte (NT/P68) 50% Heron South-1 5 Tcf Fully carried by Eni, well cost uncapped
Seruway PSC 100% Gurame SE-1X 500 Bcf/57 MMstb (unﬂ'isg:e d) Farmout 1H'2013, sell-down on success
Gulf of Thailand (G2-48) 50%  Sainampueng-1 10-27 MMstb $4-5* Future sell down or farmout
Estimated drilling cost $29-$30*

Cost Recovery

Location (Permit) Target resource (100%) * MLEJCS)$COSt Cost Recovery Strategy

98-302 Bcf/6.5-29.5 MMstb

Petrel (WA-454-P) 100% Floyd 3D $6.4 Farmout to commence November 2012
636-2,391 Bcf/52-276 MMstb
Seruway PSC 100% Ibu Horst 3D Gas, condensate, oll $7.7 Farmout to commence 1Q'2013
Vulcan (AC/P50 & 51) 100% Zeppelin 3D Large, liquids rich gas $7.3 Farmout to commence 1Q’'2013
Targeted cost recovery $21.4 Subject to future farmout

Contingent Cost Recovery

Location (Permit) Equity Target resource (100%)* M52$Cr$]st Cost Recovery Strategy

*
Seruway PSC 100% Gurame SE-1X 500 Bcf/57 MMstb —

Include in cost recovery on success
(untested)

* Mean prospective recoverable resources (ranges are mean to P10) MEO Australia Limited

* Estimated drilling costs



Summary

High level of activity to continue in 2013

« Significant leverage to 2012 drilling program
— Net 2.5 Tcf mean raw prospective gas resources for potential LNG (Heron South-1)
— Net 500 Bcf mean raw prospective gas resources for Domgas/LNG (Gurame SE-1X)
— Net 5 — 13.5 MMstb mean prospective oil resources (Sainampueng-1)

« 3 farm-outs planned to fund future
drilling and recover costs:
Nov 2012; WA-454-P (100%)

» Marina Discovery: 302 Bcf, 27 MMstb *
» Breakwater Prospect: 2.4 Tcf, 276 MMstb *

Feb 2012: Seruway PSC (100%)
» Liquids rich gas & oll

20 2012: AC/P blocks (100%)
» Liquids rich gas

MEO Australia Limited

* Contingent P10 estimate * Prospective P10 estimate



