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Modular Commercial Structure 
Initial focus on TSMP1 

LNG  
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Tassie Shoal: Economic enabler for stranded gas 
Bringing the infrastructure to the fields, overcoming distance & CO2 issues  

9+ potential gas sources: 

Methanol: (high CO2 gas) 

Blackwood NT/P68 (MEO/ENI) 

Heron NT/P68 (MEO/ENI) 

Evans Shoal NT/P48 

Caldita NT/RL6 

Barossa NT/RL5 

LNG: (low CO2 gas) 

Greater Sunrise  (WPL/COP) 

Petrel/Tern/Frigate 
(GDF/STO) 

Breakwater/Promenade 
WA-454-P (MEO/ORG) 

Beehive WA-488-P (gas case) (MEO) 
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Unprecedented regional resource appraisal 
TSMP commercialisation opportunity aligned with resource appraisal timing 

 

• Position commercial framework to support gas 
supply discussions 
 
 
 

 Appraisal Drilling Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Heron Tight gas

Evans Shoal Successful

Blackwood
Barossa/Caldita

Methanol Offtake
Expressions of Interest
Letters of Intent

Midstream Operations
Cost and technology updates
Evaluate JV structures

TSMP Gas Supply
MEO Approach to Gas Suppliers
Joint Approach to Gas Suppliers

Exploration Drilling
Breakwater Prospect (Origin Energy)
Beehive Prospect (Commitment well)
Promenade Lead

2012 2013 2014

3 wells

2015+

Current
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TSMP Methanol Demand 
Initial unconstrained EOI’s (7) to shortlisted preferred foundation buyers (3) 

LOI’s 
(Feb 2013) 

EOI’s 
(Apr 2012) 

1.75MTA 

3.50MTA 
 

5.25MTA 
 

7.00MTA 
 

8.25MTA 
 

 
 

TSMP1 & TSMP2 
Capacity  

 
  

TSMP1 Capacity 
 

Shortlisted Foundation 
Buyers’ Maximum 

Offtake* 

7 3 

Feb 2012 
* from MEO equity offtake only 
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TSMP Commercial Framework  
Present best alternative for stranded regional resources 

Upstream Gas 
Producer 

Raw Gas 
Buyer 

TSMP 
Midstream 
Operator 

Methanol 
Seller 

Methanol 
Buyers 
 

Jointly, MEO 
and TSMP 
Midstream 
Operator 

Asian based  
multinational 

chemical 
industry 

participant 

TSMP Midstream 
Operator 

MEO 

TSMP Midstream 
Operator own use 

MEO LOI parties 
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Federal Govt supports development 
TSMPs to produce ~US$1.2B per year national export revenue 

9 Sept, 2013 
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TSLNG – Greater Sunrise Commercialisation 
Not a pipeline, not FLNG, but the best economic alternative  

MEO’s full submission available on www.meoaustralia.com.au/projects/Tassie Shoal Projects 
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By 2015…3 potential gas sources appraised… 
Commercially positioned to move TSMP forward….. 

 
• Evans Shoal  
• Blackwood  
• Barossa/Caldita 
• ENI to nominate second Heron well option by 18th December, 2013 or withdraw from Heron Area 

 
 
 

Thank you for your attention 
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