o

MEOAUuSstralia

energy for the future

Tassie Shoal Projects
AGM Status Update
315t October 2013




Disclaimer

Forward-looking Statements

This presentation includes certain forward-looking statements that have been based on current expectations about future acts, events and
circumstances. These forward-looking statements are, however, subject to risks, uncertainties and assumptions that could cause those acts, events
and circumstances to differ materially from the expectations described in such forward-looking statements.

These factors include, among other things, commercial and other risks associated with estimation of potential hydrocarbon resources, the meeting of
objectives and other investment considerations, as well as other matters not yet known to the Company or not currently considered material by the
Company.

MEO Australia accepts no responsibility to update any person regarding any error or omission or change in the information in this presentation or any
other information made available to a person or any obligation to furnish the person with further information.




Modular Commercial Structure

Initial focus on TSMP;
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Appraisal Drilling
Heron
Evans Shoal
Blackwood
Barossa/Caldita
Methanol Offtake
Expressions of Interest
Letters of Intent
Midstream Operations
Cost and technology updates
Evaluate JV structures
TSMP Gas Supply
MEO Approach to Gas Suppliers
Joint Approach to Gas Suppliers
Exploration Drilling

Breakwater Prospect (Origin Energy)
Beehive Prospect (Commitment well)
Promenade Lead

2012

Current

2014

3 wells

2015+

* Position commercial framework to support gas

supply discussions
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TSMP Methanol Demand

8.25MTA
7.00MTA
Shortlisted Foundation
Buyers’ Maximum
5.25MTA Offtake*
\ TSMP, & TSMP
1.75MTA TSMP, Capacity

LOI's
(Feb 2013) * from MEO equity offtake only
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TSMP Commercial Framework

Present best alternative for stranded regional reseurces
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Federal Govt supports development

TSMPs to produce ~US$1.2B per year national eExpeniNeven

MEO Australia Limited
ABN 43 066 447 982
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Major Project Facilitation (MPF) Status renewed for Tassie Shoal Projects

Key Points:
* MPF Status for Tassie Shoal LNG and
+ MPF Status will assist in i
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Infrastructure and Transport, the Hon Anthony
Tassie Shoal gas processing projects until 31* December 2015.
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MELBOURNE, AUSTRALIA (3™ April, 2012)

MEO Australia Limited (ASX: MEO; OTC: MEOAY) is pleased to advise that the Minister for
Albanese MP has granted MPF Status for the
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promptly to issues relating to the projects raised by

MEO Australia Limited and its wm and

Mr Macfarlane said if it became
clear there were no plans to de-
velop the assets, the licence would

not be repewed. '] want to see
every project that can be devel-
oped be developed,™ he said.

EXPLORATION
;:&R’AN—JANETASKER‘

AN Abbott government would
push the development of NSW's
coal-seam gas industry and force
oil and gas companies to “use it
or lose it” to retain offshore leases,
under its wide-ranging resources
and energy policy, which was re-
vealed yesterday.

Opposition resources spokes-
man lan Macfarlane said yester-
day the domestic gas issuein NSW
would be one of his top three

priorities if the Coalition was elec-
ted.

Mr Macfarlane said the situ-
ation was so urgent it was “beyond
belief”, adding that while it was
probably already threemonthstoo
late to start addressing the crisis,
he wanted it sorted by no later
than Christmas,

“It's a massive problem and it’s
going to cost jobs from Newcastle
to Wollongong if we don't get it
sorted,” he said.

“The only solution short-term
is to get the CSG industry going
well enough to supply the dom-
estic demand, which is going to

start to exceed supply in 2015 and
2016 when they start turning on
the LNG trains in Gladstone.”

Releasing the Liberal Party’s
policy for the resources sector yes-
terday, Mr Macfarlane also high-
lighted that in the first month of
government, he would meet with
the major resources companies to
ask them to verify a legitimate
need to retan their leases on off-
shore oil or gas fields.

“If the resource has-been dis-
covered and is not planned to
supply a set of gas trains 10 or 20
years out, then we will want to
know why the lease shouldn't be

“handed back in and someone else
“he given the opportunity to de-

yeloplt, hesaid.

- “I won't name the leases be-

lcause I don’t want to start the

hares running but the companies

that have them will know.”

He said he had anecdotal evi-
dence that some companies were
sitting on leases without develop-
ment plans and he would ask his
department to present a report on
retention licences due for review
over the next three years.

Mr Macfarlane said if it became
clear there were no plans to de-

velop the assets, the licence would

and Transport will

provided;
s0 that, as far as possible, they occur

9 Sept, 2013

not be renewed. “T want to see
every project that can be devel-
oped be developed,” he said.

“I'llbe removing red tape, green
tape, carbon tax, mining tax and it
will be worth nothing if companies
sit on leases and say we will think
about that next time around.”

Inawin forthe junior end of the
resources sector, he also an-
nounced that a Coalition govern-
ment would introduce an explo-
ration development incentive.

Under the Coalition’s. scheme,
the Australian Taxation Office
will determine a proportion of ex-
penses that can be claimed as tax

“Use or lose’ offshore gas leases

credits by invest
to start on July 1,
small exploratio
limiting eligibili
with no taxable ir
capped at $100 |
forward estimate
A spokesmar
erals Coundil of /
Coalition had ac
importance of e
nursery of the mi
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treatment of expl
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income.”
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TSLNG — Greater Sunrise Commere!

Not a pipeline, not FLNG, but the best economic alteriative

MEOAustralia

ey for e huture

Inquiry into Australia’s relationship with

Timor-Leste
Onshore TSLNG Vs
Estimated Costs Darwin Onshore TS::-EI:GVS
(USSM) LNG Darwin
Tassie Shoal LNG — an initiative to Plant 1320 5,895
support economic outcomes for
T Lest FPSO Liguids Removal 1,000 - 1,000 -1,000 ~$28
imor-Leste Sa\fing V_E
Pipeline from Sunrise 1,300 - 440 860 -440 Darwin
ore
MEO Australia Limited LNG Tank 425 . 410 15 4o NS
Jetty Structure/Topsides 300 - 410 -110 410
Aol A 250 360 175 75 185  ~$4B
TL Tax Jurisdiction e Vo sy, saving
: TL Partilizer Co Upstream 2.500 2,500 2,500 Vs FLNG
L | Domastic salas
‘5{_ Total 8,440 10,100 6,280 3,820
—— I Unit Cost $itpa 23441t 2,806/t 17441
Mm“"?"ﬂu:l'.:ld
Buyers
n Estmate by WorleyParsons, Arup and APC for LNG Plant at Tassse Shoal scaded for 3 6MTA and 4% CO; to compane oosts for unctionally simitar LNG: liquetaction plant at Darwin
%Mm:_rgw Aust Tax Jurisdiction L FLNG costs extrapolated om Predude published data, reduced on relative 00, GOR | repeal build savings, e
oo VIR
Unitised Area = e
under CMATS] Sales Contracts)
" Liquids &
Condensale
Sales Lower development costs means lower tax
deductions, higher profit and higher net CMAT

revenue for Timor-Leste and Auslralian Govis
and offers cross subsidy potential

MEOQ’s full submission available on www.meoaustralia.com.au/projects/Tassie Shoal Projects
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By 2015...3 potential gas sources, apleiSEiaps

430 hectares with water
depth <20m

TSLNG | 4@

Evans Shoal

Blackwood

Barossa/Caldita

ENI to nominate second Heron well option by 18" December, 2013 or withdraw from Heron Area

Thank you for your attention

MEQO Australia Limited
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