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10 January 2024

Highlights

Drilling operations progressing as scheduled (see December ASX release for details).
As of Wednesday 10 January, the well was at 1586mMD and drilling 17 %%” hole.

Oil observed on shakers and good gas shows while drilling Amistad units.

Forward plan is to drill to 1731mMD, run wireline logs, set 13 3/8” casing, pressure test,
drill out the test interval then run an open hole Drill Stem Test (DST) in Amistad Unit 3.
e At current drilling rates the DST is estimated to commence within the next two weeks.

Drilling activity going well.

Oil on the shakers while drilling through Unit 1A.
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