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MEO portfolio currently features

A proven team, cash, modest EV and 3 wells drillingiaezis

Key facts !
+ ASX listed — MEO; OTC - MEOAY '
« HQ in Melbourne, Australia; Jakarta office

« 11 exploration permits (7 projects)

« Tassie Shoal gas projects
+ ~9,750 shareholders
» Top 20 shareholders hold ~30%

Core strengths
« Tremendous New Venture capability
« Track record of transacting with majors

Value proposition Carnaryon
* Modest enterprise value _ -

«  Transactional evidence for substantial value Shares outstanding (million) 539.9
* Conservative business model Unlisted options ($0.50 ex) (million) 20.1

« Low cost entry with high equity in proven areas -

«  Add value technically Share price (28-Mar) A $0.28

« Farm-out, recoup & redeploy invested capital
» Retain leverage to drilling upside

* Near term catalysts Cash & cash Equivalents (31-Dec) A $83.7
* 2Q drilling by Woodside in adjoining permit
+ 3 wellsin2H-2012

Market cap. (million) A $151.2

Enterprise value (million) A $67.5
Daily liquidity (3 mth average) (million) 2.7




Nicholas Heath (Chairman)

* Chemical Engineer, 30 year international
career with ExxonMobil

* Past APPEA President

Jurgen Hendrich (MD and CEO)
* Appointed June 2008

* Geologist, 12 years at ExxonMobil
* 13 years in Financial Markets

Greg Short (Non-Exec Director)

* Geologist, 33 year International career
with ExxonMobil

* Proven record of establishing production

Stephen Hopley (Non-Exec Director)
* 14 years at Macquarie Bank

* Business Coach and Mentor for early
stage enterprises

Michael Sweeney (Non-Exec Director)
* Practicing Barrister/Arbitrator/Mediator
» Ten year career as Senior Executive with
MiMi (Mitsui/Mitsubishi JV)

David Maughan (Exploration Manager)
35 year international career with
ExxonMobil

Robert Zammit (Exec Mgr, Business
Development)

* 25 years international gas marketing
experience with ExxonMobil

| Colin Navylor (Chief Financial Officer)
» 35 years upstream experience with BHP
Petroleum, Woodside Petroleum

| Peter Stickland (New Ventures Mgr)
* 22 years upstream industry experience
* Former CEO of Tap Oil (ASX: TAP)

" Robert Gard (Commercial Manager)
25 years industry experience
* Formerly ExxonMobil

Ken Hendrick (Implementation Mgr)
* >40 years of Project Management
experience on major resource projects

|Errol Johnstone (Chief Geologist)
* 29 years international experience with
ExxonMobil

Lubing Liu (Chief Reservoir Engineer)
* 17 years international experience with
Sinopec, CNOOC, ConocoPhillips and
Woodside Petroleum

| Dean Johnstone (Senior Geoscientist)
= 28 years international experience with
ExxonMobil

Jarrod Dunne (Senior Geophysicist)
* 14 years industry experience with Shell,
Woodside and Nexus

Andrew Leeds (Snr Commercial Advisor)
* 15+ years industry experience with
Macquarie, Merrill Lynch and Santos

4 John Robert (Project Technical Advisor)

1 ° 40 years industry experience, including
GTL projects

* Formerly Exxon Chem, Davy John Brown

MEO Australia Limited



Legend

vk MEO Potential LNG supply .
B VEO Planned LNG

[\ Planned LNG

[ LNG under Construction
B Operating LNG Plant

(U Planned FLNG

@ Sanctioned FLNG

B Operating Production Facility Gorgon I
A Planned Production Facility

Wheatstone & Scarborough ‘

]

‘
Bayu Undan €
— v

rovee J A

MEO Australia Limited



1al

We deliberately target high init

Leaving room to introduce strategic partners

Gulf of Thailand

(Oil Focus)
(MEO* 50%)

?)f 0" J
agicl Weihzanol)
e

0 100%)

Norih Surnatra
(Oil and Gas Focus)
(MEO 100%)

Bonaparte Basi
(Oil and Gas Focus)
(NT/P68 50%)
(AC/P50,51,53 100%)

(Norin West
: (WA-454-P 100%)

(MEO 50% - 62.5%) .
* Subject to regulatory approvals

MEO Australia Limited



Our NW Shelf prospects are wellNoeaiE

Near several LNG projects seeking additional gasireseuices
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Gas In northern Australia Is remoté

Requiring technology solutions specific to the reseUCES

e - _
b‘f';ﬂ,}"‘j\ ¢ B Woodside (Greater Sunrise) éNPEX (Abad'c);
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ConocoPhillips " Development Area T/P68

3.7 Mtpa LNG (Darwin) CHUPTTG HERON | Tassie |
Commenced Feb 2006 | \ Shoal
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AC/P53
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MEO Australia Limited




NT/P68 (Eni earning 50%)

Heron-3 testing potential LNG scale resource in 3Q=201%2

Approved Tassie Shoal
Projects provides
mechanism to develop Filssss
regional gas resources

Bathurst 3D Seismic Survey (766 km?)
Processing underway to determine
potential East extension to Blackwood

October 2011
Eni buys 40%
interest in 28% CO,
-~ FEvans Shoal gas
field for US$250
million cash +
US$100m at FID

EVANS SHOAL

N\ —
BEACKWOOD EAST

BLACKWOOD

Tassie Shoal

Ay

NT/P68 HERO
(MEO 50%, Eni 50% operator)

Eni (2011) Earning 50% in NT/P68
* Full carry for up to 3 wells + 3D

* Heron-3 +/- Heron-4

* Blackwood 3D +/- well
 Program value: US$85 - $205m

* Optional 25% for full carry to FID

Heron-3 testing Heron Sth in 3Q 2012
(5 Tcf Prospective Resource*)
: * US$75m cash bonus at FID
* MEO Best Estimate Prospective Recoverable Resource MEO Australia Limited

HERON SOUTH
|_—




Tassie Shoal Projects (MEO 1C

<15m water depth, central to undeveloped gas seekingiCuRNnEaEIRsINiieE

Methanol Loading Buoy
Gas Supply

Pipelines

\ Cooling
‘\ Water Outle

Accommodation &
andControl & |1 —1 LNG Plant ':Ij
WACRY N W At ¢ LNG Load

out

Methanol Plant
(1.75 MTA Stage 1 only)

LNG Plant

LNG Tank
(170,000 m3)

MEO Australia Limited



Conventional kit combined unce ]v\—‘rJfJOﬂr—lH/

Proven off-the-shelf technology, clean gas to LNGHCOMNRLEN

MAIN CRYOGENIC HEAT
EXCHANGERS (2)
FRACTIONATION
STEAM
~ GENERATION
47 a——
ST\ i A L]
FEED GAS e 1
TREATING P
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! oy 9P ~
- | BT = POWER
\ P = GENERATION
[ B
Al T~
M~

COMPRESSION

Air Products’ CL DMR FPSO Concept with Arup Concept Elevating (ACE) Platform
MCR® Cryogenic Heat Exchangers
SEAWATER
INTERCHANGER Nominal 3 MTA Capacity

- \‘
o ol \-4!

SELF-
ELEVATING
STEEL
BARGE

Process plant based on
M5000 plant operating in
Trinidad

GRAVITY BASE

CGS has same footprint as

ExxonMobil’s Adriatic Re-gas
terminal CGS

MEQ Australia Limited



Traditional commercial structure

TSMP#1
Methanol
Midstream

Methanol
SPA(s)

Current
Focus
Area

Producers JV
MEO JV

Raw Gas Seller
Construction
Capex/Opex
Operations
Environment
Government permits

Raw Gas Buyer
Methanol Producer TSM P#z

Construction
Capex/Opex Methanol

Operations Midstream =
Environment "
Government Permits

JV or GSA
Supply
Upstream LNG
Midstream

Downstream
MEO JV

Raw Gas Buyer
Methanol Producer

T

Construction
Capex/Opex
Operations
Producers IV Environment LNG
Government Permits SP, A(S)

Foundation

Offtaker(s)

Raw Gas Seller
Construction
Capex/Opex
Operations
Environment
Government permits

« FOB LNG Buyer
» LNG Marketing

Government Permits Shipping & logistics

MEO Australia Limited




WA-454-P (MEO 100%)

Near proposed Bonaparte FLNG project & producingisi

PETREL

GDF Suez/Santos Proposed
Bonaparte FLNG (2.0 MTA)
FID: Target 2014

FRIGATE

WA 454
Floyd 3D (MEO 100%)

area

Leads

BLACKTIP

7

Eni — 100 mmscfd
Production commenced
September 2009

Blacktip gas pipeline to Darwin

* Gas Only (High) Case Prospective Recoverable Resources MEO Australia Limited
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Prospective Resources: Breakwater Exploration Prospect

Un-Rlsked Prospective Resources
Net' to MEO (MMstb

Gas (Bscf)

Risk Factor

24%
__
Condensate (MMstb)
24%
Total Liquids (MMsth) 14 13 87 ’

Un-Risked Prospective Resources
Net' to MEO (MMstb)
" . - Risk Factor

Gas Bse) Cow 2001 > 1o

I [
Oil (MMstb) 8 w
Condensate (MMstb) 1.1 11 75 16%
Total Liquids (MMstb) 9.1 52 276

| T
T
T
T
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MEQ Australia Limited
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Seruway PSC, North Sumatra (

VIEGC RIS

ExxonMobil Arun LNG Export Plant
4 MTA LNG Capacity
Currently operating <50% capacity

ExxonMobil reported to be divesting

Arun options:

terminal = local gas
price tends toward
import parity

Or

* Re-invigorate with
local gas feed =
ready market for
discovered gas

0 25.00
e ]

kilometers

Plant Operations slated to cease 2014

+ Convert to import ~<

SER
GURAM

TERIPANG

UWAY P/SC
E(MEOIOO%)

Gurame gas/oil discovery:

Multiple wells with gas and oll
* 0.35-1.2 Tcf gas resource*
* 15-50 mmbbl oil & liquids

Ibu Horst exploration fairway:
Multiple wells with hydrocarbons
2012 Ibu Horst 3D seismic

Kuala Langsa gas discovery:

« 230m gas column in KL-1

* Multi-tcf potential

* Resource straddles Seruway PSC

* Seruway PSC is updip

* Reported CO, content on test
inconsistent with RFT/FIT results

1

* Gross Prospective Recoverable Resource (excludes CO, and other inerts)

MEO Australia Limited



Straddles 2 PSC's, is CO, challenged, potential te exiCHEFANITES
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In summary...

Portfolio has scope to deliver gas resources to multiplENsNSHIE)ERES

« SE Asian portfolio features 8 discrete projects

— several with potential to supply LNG projects

* NW Shelf acreage proximal to LNG projects hungry for gas (MEO 50% & 62.5%)

— Woodside/Cue Energy drilling Banambu Deep prospect in neighbouring permit during 2Q-2012

* Bonaparte Basin acreage farmed out to Eni Australia (MEO 50%)

— Heron-3 testing potential LNG scale gas in 3Q-2012 (MEO fully carried by Eni)

« Tassie Shoal Projects offer pragmatic solution to regional stranded gas (MEO 100%)

—  Currently engaged in discussions with offtakers & potential midstream equity participants

«  Multi-Tcf Breakwater gas prospect with significant oil potential (MEO 100%) near FLNG project

— 2012 Floyd 3D seismic in processing will be used to target exploration well(s)

«  Multi-Tcef Kuala Langsa gas discovery near under-utilised Arun LNG export plant (MEO 100%)

— Potential to materially extend life of Arun LNG export facility, requires collaboration between 2 PSC’s

MEQ Australia Limited




Disclaimer

Compliance

Disclaimer

This presentation includes certain forward-looking statements that have been based on
current expectations about future acts, events and circumstances. These forward-looking
statements are, however, subject to risks, uncertainties and assumptions that could
cause those acts, events and circumstances to differ materially from the expectations
described in such forward-looking statements.

These factors include, among other things, commercial and other risks associated with
estimation of potential hydrocarbon resources, the meeting of objectives and other
investment considerations, as well as other matters not yet known to the Company or not
currently considered material by the Company.

MEO Australia accepts no responsibility to update any person regarding any error or
omission or change in the information in this presentation or any other information made
available to a person or any obligation to furnish the person with further information.




