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Presentation Disclaimer

This presentation contains includes certain forward-
looking statements that have been based on current
expectations about future acts, events and
circumstances. These forward-looking statements
are, however, subject to risks, uncertainties and
assumptions that could cause those acts, events and
circumstances to differ materially from the
expectations described in such forward-looking
statements.

These factors include, among other things,
commercial and other risks associated with
estimation of potential hydrocarbon resources, the
meeting of objectives and other investment
considerations, as well as other matters not yet
known to the Company or not currently considered
material by the Company.

MEQO Australia accepts no responsibility to update
any person regarding any error or omission or
change in the information in this presentation or any
other information made available to a person or any
obligation to furnish the person with further
information.
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MIEQO Assets
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Tassie Shoal

Unchanged

NT/P63 GTL Projects
+  Timor Sea LNG (MEO: 90%)
Timor Sea o Tassie Shoal Methanol (MEO:50%)
e parwy o 50year Commonwealth approvals
feuscornllie NT/P68 (MEO: 90%)
 Untested Heron-1 gas discovery.
o 2 gas charged horizons
o Heron-2 drilling and testing
Uncdernvay
WA-359, 360 & 361-P (MEO: 60%)
o  Highly prospective multi Tcf
permits immediately: adjacent o
Goodwin & Rankin developments
New: 2D & 3D acquired,
reprocessing cemmenced

Clear commercialization paths
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IHeren-2 s both appraisal & exploration

Gas saturation in both Epenarra & Heren North
NW Proposed SE

Blackwood-1 Heron-3 Heron-2 Heron-1
(Appraisal Wells) Carbonate
Channel
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m Gas bearing fractured carbonate
Plover Fm sandstone reservoir
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Epenarra Darwin Em
» Faclies C: 3108m — 3159m

o Eull'log suite and :
sidewall cores acquired o
Gas saturation,, Wet gas
fingerprint
No €O, detected In mud
gas

Heron-2 Darwin reservoir
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Senic Scans confirm
Qpen fractures

Good poresity & inferread
firacture permeanility
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Perforation(s) currently
under consideration.
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IHeron Nih Plover Em
Gross sand column 164m
EFull' leg| suite acquired
Gas saturatien, Wet gas
fimgerprint
No CO, detected in mud
gas

Good poroesity & inferred
firacture permeanility.

MEO Australia

Lithology Gamma Ray Fracture
Porosity

Formation

Flamingo Shale

3946m
Elang Sand

Elang Shale

Upper Plover
Sandstone

Porosity

Plover Siltstone 38m

Lower Plover
Sand

TD 4182m
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Heron-2 — What's new?

Darwin Emiis exactly what was: expected and we test
the flow this week to confiirm gas quality and a
modest flow rate (=5 MMsci/d in a vertical well'is fine
as this Is expected to Increase ~10 times In a
herizental production well)

Elang should have had peor poresity and no flew. It
flowed at =6 MMscl/d, indicating that the Plever Em
should preduce at this depth

Mud logs threugh the Elang Fm indicated dry gas
and high CO;,

The actual gas on test was dry & high 1n CO;,

Plover gas was expected to bhe dry gas with high
CO,. TThe mud legs Indicate wet gas low: in CO;

Tlesting Is yet to confirm the accuracy of the mud
logs through the Plever
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Sumimary

Securing gas supply — NT/P68

— Heron-2 confirms two gas bearing herzons, the first
as shewn capacity. te flew and the second IS abeut
o be tested

— Heron North Plover must be re-drilled as dedicated
appraisal wellfso that the Plover is drlled i ani 872
Inch hole

3D acquisition; and reprocessing In; strategic
Northwest Shelf permits advancing

MEO continues to develop globally competitive
G TLL prejects with rielbust eConemics

MEO remains on-track te hecoming a
K sulstantial integrated upstrean company/
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